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1. Overview of Financial Results for th&line MonthsEndedOctober31, 2013

1-1. Overview of Consolidated Financial Results for qt: n
the Nine Months Ended October 31, 2013

Growthin defect detection services (finding bugs) fosmartphone
applications and amusement equipment, and also in advertising reviewor
Internet shopping clients and user support for éook clients

Combinedwith steady expansion in overseas local operationsales and
earningsincreasedYoY

Unit: ¥ million (Amounts less than¥1 million omitted)

FY2014 FY2013
For the Nine Months For the Nine Months
Ended October 31, 2013 Ended October 31, 2012
FebdOct2013 FebdOct2012

ChangeYoY

Results Margin Results Margin Change Margin

Net sales 10,482 - % 7,889 -%| 2,593 [+32.9%

Net income 1,063 10.1% 774 9.8% 289 |+37.4%

*Percentages rounded to the nearest first decimaplace 2




1. Overview of Financial Results for th&line MonthsEndedOctober31, 2013

1-2. Overview of Results by Segment for <.
the Nine Months Ended October 31, 2013

Steadyexpansion in overseas local operations in Testing/Verification &
EvaluationBusiness

Recordhigh quarterly sales for Internet Monitoring Business

Growthin advertising reviews, merchandise checks and user support services
for ecommerce clients

Unit: ¥ million (Amountsless than¥1 million omitted)

Composition ofSales by Segment

FY2014 FY2013 (For the Nine Months Ended Oct. 31, 2013
Results for the Results forthe Change Net sales
NineMonthsEnded Nine Months Ended YoY illi
Oct. 31, 2013 Oct. 31, 2012 ¥10,482 million
Others
T t / ’_ ¥48 million
esting (0.5%)
Verification| Netsales 8,218 6,058 | +35.7%
& ..................................................................................................................................... Internet
i Operatin Monitoring
Evall..latlon p g 1 625 1 ,415 +14.9% Business
Business | Inhcome ’ ¥2,215 million

(21.1%)

Internet | Net sales 2,215 1,827 | +21.2%

e e Testing/Verification
Monl-torlng Operating & Evaluation Business
Business | ™~ 125 21 | +480.6% ¥8,218 million
iIncome (78.4%)

*Percentages rounded to the nearest first decimablace



1. Overview of Financial Results for th&line MonthsEndedOctober31, 2013
1-3. Topics by Segment for the Nine Months Ended October 31, 2013 (1)% ;-

T

Testing/Verification & Evaluation Business Net Sales ¥8,218 million (78.4%of net sales

Orders for smartphone application defect detection (finding bugs) rose
An increase in defect detection work due to the rising complexity of native apps and other games
As a result ofsteady expansiorin overseas local operationst he segment ds overseas saé
Defect detection (finding bugs) orders increased for game software faonsumer electronic gameconsoles
ahead of yearend, New Year shopping season
Orders for amusement equipment defect detection (finding bugs) increased (Orders increased from existing
clients developing new models, and from winning business with new clients)
Supportedexpansion in business order volume by pressing ahead with development of new business bases
Threestudios opened (Shinjuku, Shinagawayleieki (Nagoya)); relocated andncreasedfloor space of Kyoto Studio

Internet Monitoring Business Net Sales ¥2,215 million (21.1%of net sales)

Orders for advertising reviews, merchandise checks, and user support services farxoenmerce clients increased.
Internet companies stepped upbusiness expansion in thee-commerce market.
Ordersfor advertisement reviews merchandise checks and user support services fomternet shopping
clients increased.
Increased business in checking insurance brokers' websites
Anincrease in the number oflifeandnod i f e i nsurance companies checlk
for compliance reasons.
Orders for investigating youth Internet activity increased: Cumulative contracts with 21 local governments
and approx. 9,000 schools
Won proposaldriven investigation contracts with 20 local governments and 15 private schools

Commissionedby MET]I to conduct a survey of the development of the youth Internet usage environment,
following on from the previous year.




1. Overview of Financial Results for th&line MonthsEndedOctober31, 2013
1-4. Topics by Segment for the Nine Months Ended October 31, 2013 (

An expanding range of business domains using defect detection (finding bugs)
& Internet monitoring know-how

Providingbehind-the-scenes supportfor a diverse array ofgrowing companies
and services

GIObaI ex 0 anSion NoteTFerfurther details on global expansion, please

refer to sections-42 and 4-3 on subsequent slides.

Ne(\j/\(l)g]%si;lr;ess Internet-only banks
10 ot - and insurers
Respond to customer inquiries . >
about how to use ebooks and Eﬁ;ﬁ%ﬁgﬂggg}g?ed S
charges, etc.
; Existing business : _

Home electronics manufacturers do%ains Life and nonife insurers
Mpnitor posts to fan sites to verify ~ Check pachinko and heck aame software for  Check insurance policysales
quality of'car navigation systems, pachislot equipment for dCefee%ts aefgrg?am%ﬁ, 0 documents
Q igital cameras and other products ?efe‘?tts- rgomtor p%SttS to localize game software & Check insuranc
& check for harmful rumors PRs S IEShond 1o respond to customer websites

q inquiries after launch
7 % 7 Chg%( for cct>pytrigfht vic%la%iog?\l = h
and the content of posts to Internet shoppin

Food manufacturers sites, blogs, and video sharing I PpIng

, ¢ sites, & respond to customer nternet auctions
onite %‘f‘,ﬁf tgi C:? 5!‘“ é'ﬁété'f 'ftff inquiries Review advertising a
anage d labe
ha rr?ful m%rs? check merchandise & respdnd to

customer inquiries

Social games Government offices

eck for defects in browser Survey youth Internet usa
gam d native apps & Survey illegal, har
respand to c uiries informati




1. Overview of Financial Results for th&line MonthsEndedOctober31, 2013
1-5. Trend in Quarterly Net Sales and Operating Income 4‘;%

Unit: ¥ million (Amounts less than ¥1 million omitted)

Quarterly sales 700 -

4,000

3,500 -

3,000 -

2,500 -

2,000 -

1,500 -

1,000 -

500 -

0 -

Despitedecreased 3Q sales in reaction to a temporary increase in orders for

defect detection (finding bugs) in Japan in 2Q,

Achievedrecordhigh quarterly operating incomeas overseas subsidiaries

pushedahead and improved revenues

Testing/Verification & EvaluationBusiness
Internet Monitoring Business

Others 3.251

2,860 2,976 729
2,687 -

624
2,340 RE

3,647 3,584

719 766 LY

500 -

400 -

601
2,801
2,909 200 |
200 -
100 -
1Q 2Q 3Q 4Q 1Q 2Q 3Q
FY2013.1 FY2014.1

Unit: ¥ million (Amounts less than ¥1 million omitted)

Quarterly operating income
617 O%°

584

FY2013.1 FY2014.1

Note: Quarterly sales and operating income are internal management figures provided as reference information. 6



1. Overview of Financial Results for th&line MonthsEndedOctober31, 2013
1-6. Financial Position: Consolidated Balance Sheets @

Notes and accounts receivabldrade increasedas a consequence of
businessexpansion
Maintained zero loansand a high80.3% equity ratio

Unit: ¥ million (Amounts less than¥1 million omitted)

Oct. 31, 2013 Jan. 31, 2013 Change

Total current assets 6,735 5,918 816
Cash and deposits 4 591 4,199 391

Total property, plant and equipmen 263 221 41
Total intangible assets 1,195 1,320 (124)
Investments and other assets 397 405 (8)

Total noncurrent assets 1,856 1,947 91
Total assets 8,591 7,866 725

Total current liabilities 1,648 1,589 59
Total noncurrent liabilities 46 121 75

Total liabilities
Total net assets
Capital stock

Capital surplus
Retained earnings
Total liabilities and net assets




2. Forecasts for the Year Ending Januaii, 2014
2-1. Consolidated Forecasts for the Year Ending Janua3g, 2014 @

Revisedupward full4term consolidated earnings and dividend forecasts on Dec. 6
Pushahead with building business platforms capable of sustainindgonger-
term growth

Unit: ¥ million (Amounts lessthan ¥1 million omitted)

FY2014.1
FY2013.1

Results Initial forecast Revised forecast

(on March11) (on December 6)
Net sales 10,866 13,028 13,638 +25.5%
Operating income 1,835 1,842 2,125 +15.7%
Ordinary income 1,885 1,840 2,258 +19.7%
Net income 932 1,041 1,262 +35.5%
Net income per share ¥53.35 ¥54.99 ¥66.55| ¥+13.20
Dividend ¥15 ¥13.5 ¥16 ¥+1

*Percentages rounded to the nearest first decimablace
Note: Net income per share and dividentlave been adjusted to reflect thetwo-for-one stock split scheduled to become effective January 9, 2014.

8



2. Forecasts for the Year Ending Januaii, 2014
2-2. Progress Against Consolidatedrorecasts for the Year Ending®
January 31, 2014

3Q cumulative income resultsfor ordinary income and net incomehave
already exceeded previous fulterm FY2013.1income results

Percentagesachieved of fulkyear forecasts were net sales: 76.9% & operating

income: 83.3%

While making proactive investments, we continue to be on target for atrong

4Q performance also

Unit: ¥ million (Amounts less than¥1 million omitted)

Results FY2014.1 (FullYear)

ngof'l for the Nine Months Forecasts P’Ae\r(;?ntage
eSUlES Ended Oct. 31, 2013(AnnouncedDec. 6, 2013) CHIEVE
Net sales 10,866 10,482 13,638 76.9%
Operating
income 1’835 1’769 2 , 125| 83.3%
Ordinary income 1,8857. 1,902 2,258 | 84.3%
Net income 932\ 7\ 1,063“ 1’262 84.3%

*Percentages rounded to the nearest first decimaplace
3Q cumulative income results have already exceede
revious fulkerm FY2013.1 income results 9




2. Forecasts for the Year Ending Januaii, 2014
2-3. Shareholder Return (Forecast of Cash Dividends per Share

Revised dividend forecast upward b¥5 per shareon Dec. 6
Simultaneouslymade adjustments for twofor-one stock split to be effective
January9, 2014

(" )
Dividend policy
Target payout ratio of 25%to consolidated net income
\ Y,
FY2014.1 Forecast
Announced March 11 Announced December 6
Initial forecast incfgase Revised forecast
Adjusted for scheduled twdfor-one stock split
¥27/share » ¥32/share —— ¥16/share

\_ /

10




2. Forecasts for the Year Ending Januaii, 2014

2-4. Consolidated Fiscal Performance and Plan

Expand market share worldwideby increasingsynergies among Group companies

Aim for investmentdriven sales and earnings growth

Net sales
Unit: ¥ million (Amounts less
than ¥1 million omitted)

Operating and net income
Unit: ¥ million (Amounts less

than ¥1 miion omited) - Operating and net incometrends  maoin (%)

16,000 - Sales trend 3,000
14,451
14,000 - 13,638
_ 1. 2,500
13,028
12,000 -
10,866

2,000

10,000 -

8,364
8,000 - 1,500
6,865
6,450

6,000 -
1,000

4,000 -

500 -

2,000 -

0 - 0
FY2010.1 FY2011.1 FY2012.1 FY2013.1 FY2014.1 FY2015.1

(est.)
Note:

(est.)

Operating

Thecincreasesin FY2014.1 figures are the differences between the initial forecast announced March 11, 2013 and the upward revised forecast

(announced on December 6, 2013).

FY2014.1estimates are forecastsdisclosed December 62013. FY2015.1 estimates are reference information based on a 3/ear plan disclosed Sept7, 2012.

- 20.0
Build business platforms capable
of sustaining longerterm growth
N o - 18.0
Operating income
Net income o 2,577
Operating margin - 16.0
Ad
‘ {
2,125 I - 14.0
1,835 [ B
1,842 - 12.0
1,607
- 10.0
1,262
I - 8.0
1,041
- 6.0
- 4.0
- 2.0
. 0.0
FY2010.1 FY2011.1 FY2012.1 FY2013.1 FY2014.1 FY2015.1
(est.) (est.)
11



3. Reference: CorporateéProfile/Our Business

3-1. Corporate Profile

(As of Decembel6, 2013)

Company Name
Representatives

Head Office
Established
Capital

Stock Exchange/
Securities Code

Business
Description

Consolidated
Financial Results
(FY2013.1)

Poletowin Pitcrew Holdings, Inc.

TamiyoshiTachibana, Chairman
Naoto Konishi, President

11th Floor, Shinjuku NS Building, 2t-1, NishiShinjuku, Shinjukuku, Tokyo 1630811, Japan
February 2, 2009
¥1,230 Million (As of July 31, 2013)

Tokyo Stock Exchange (First Section]Securities Code 3657 Abbreviation: Pole HD

Operations ancillary and pertaining to the control and management of business activities of
the Company and the entire Group comprised of 17 consolidated subsidiaries.

Major Group businesses

1. Testing/Verification & Evaluation Business
Businessdetecting defects (finding bugs) in support of enhancing the quality of software
and hardware

2. Internet Monitoring Business
Businessdetecting fraud and illegal or harmful information on the Internet in supporting the

sound operation of websites

3. Others
Businesses in market research, and in publishing and media, among others

Net Sales:¥10,866 Million Consolidated Employees1,639
Ordinary Income: ¥1,885 Million (including 562 fulltime employees, as of January 31, 2013)
Net Income: ¥932 Million

12




3. Reference: CorporateéProfile/Our Business

3-2. Group Composition {7 ConsolidatedSubsidiaries) Qﬁw

(As ofDecember 6,2013)

Poletowin Pitcrew Holdings, Inc.

Testing/Verification & Management -QJ Management Mlcr)l:]ei!tr:rei!rt‘
EvaluationBusiness supervision NOLE o supervision * Businesg

Pole To Win Co., Ltd. PITCREW CO., LTD. &

PIT CREW

Management
supervision

Management

Management > ¥
YILE| T um supervision
*Natworks

supervision

Managemen
supervision

Managemen
supervision

Pole ToWin America Inc. N

Pole ToWin Asia, Pte. Ltd. .

Pole To WinEuropeGlasgow Limited Pﬁﬁxgrrém SARUGAKUCH(C
Pole To Win India Privatd.imited Co.. Ltd

Pole To WinEurope Limited S
SHENFA SOFTWARE

Portside

PITCREW COREOPS Portside CO., LTD.

CQ, LTD.

Website Server System
Testing/Verification | Testing/Verification Testing/Verification monitoring monitoring development
& Evaluation services || & Evaluation services & Evaluation services Tuningservices services services services
v v

Client companies worldwide

“ »

Managementsupervision

Pacer CO., Ltd.

Management
supervision

Management
supervision

Management
supervision

Daiichi Research Daiichi Shorin

Institute Co., Ltd. Co, Ltd. IMAid Inc. Palabralnc.

Internal and Publishing Medicakrelated Publishing and
external research personnelagency media Y, 13




3. Reference: CorporateéProfile/Our Business

3-3. Business Segments <

Testing/Verification & Evaluation: Verify and report whether software programs operate accordinl;

to design and specifications, and whether there are unintendedlitches

Testing(Finding bugs)Services: Mainly for consumer electronic games, mobile content and amusemegtjuipment
Verification & Evaluation Services: Mainly for testing the operation of digital home appliances and other IT devices
Translation Services: Higlguality in-game and technical translations conveying game appeal to users overseas

Pole To Win Co., Ltd. Pole To Win Networks Co., Ltd. Pole To Win America, Inc. Pole To WinAsia Pte Ltd.
Pole To Winindia Private Limited | Pole To Win Européimited SHENFA SOFTWARE

o - . SARUGAKUCHO Inc.
Internet Monitoring Business

Internet Monitoring: Ensure the safety of Internet sites and protect users from harmful, illegal activities lly
means of interception and removal

Internet Monitoring Services: Services monitoring Internetebsites
User Support Services: Responding with replies, etc., to telephone andnail inquiries from users

PITCREW CO., LTD. Portside CO., LTD. PITCREW COREOPS CO., L

External and internal market research, publishing and media operations, and a medicet¢lated personnel agency

Pacer CO., Ltd. Daiichi Research Institute Co., Ltd Daiichi ShorinCo., Ltd.
IMAId Inc. Palabralnc. 14




3. Reference: CorporateéProfile/Our Business
3-4. Business Bases in Testing/Verification & Evaluation <

and Internet Monitoring s

A Business development througi23 basesin Japan and 8 bases overseasasof December 6,2013)

Glasgow (U.K.)

~-s

: San Francisco (U.S.)
Shanghai (China)-:
- Y W P

Austin (U.S.) | 1/

London (U.K.)

=
s
] Hunt Valley (U.S.) | |
\/ Ng—+ Singapore ; Y |
/ ' Ol \ / Sapporo
— _ \ Y
\_/ / Bangalore (India) I~ f/
4 = v: ; /-\
@ Testing/Verification & Evaluation Business (Pole To Win Co., Ltd.) Kyoto o
. Testing/Verification & Evaluation Business (Pole To Win Networks Co., Ltd.) 7 /
. Testing/Verification & Evaluation Business (SARUGAKUCHO Inc.) Kitakyushu > v .....
. Testing/Verification & Evaluation Business (Pole To Win America, In¢.) 7 ] A“
@ Testing/Verification & Evaluation Business (Pole To Win Asia Pte. Ltd.) - Tokyo

. Testing/Verification & Evaluation Business (Pole T@/in India Private Limited) ,
s
. Testing/Verification & Evaluation Business (Pole T@/in Europe Limited) Yokohama
_) Testing/Verification & Evaluation Busines{SHENFA SOFTWARE) 7 O
A Internet Monitoring Business (PITCREW CO., LTD.) [ ~ ;
i | Fukuoka | 7 | 0saka Gifu
A Internet Monitoring Business (Portside CO., LTD.) s

A\ 'nternet Monitoring Business (PITCREW COREOPS CO., LTD.)Okinawa /’x
15




4. Reference: FutureBusiness Strategies

4-1. Summary of Future Business Strategies @

Provide comprehensive support as content systems grow
complex due to societyos in
dependence

Expand business coverage through development overseas
based on collaboration and clientreferrals among the 23
basesin Japan and 8 bases overseas

Expandbusiness across industries leveraging existing
know-how

16



4. Reference: FutureBusiness Strategies

4-2. Future Business StrategiesGlobal MarketExpansion @

The Japanese game market is estimated to béessthan 20% of the global market
Leverage 8bases overseas to accelerate development in the global market

Europe (16 countries): North America (U.S. and Canada):
Approx. ¥1.31trillion game market Approx ¥2.03 trillion ga[._ng-_'_[nar_}_ggt_ S =

g

| P San Francisco (U.S.) | -y L
+[ Glasgow (U.K.) | Asia (China, South Korea, India): = Dl | —

Approx ¥1.20 trillion game market ~

Shanghai { Japan —

(China) 4

Japan: Hunt VaIIey (U.S)
¥0.82 trillion game market

_ M, P Austin (US)

Singapore

Bangalore (India)

Others (Brazil, Australia, New Zealand, South Africa):
Approx ¥0.19 trillion game market

*Monetary size of game market as of 2011, including console games, handheld games, download games, browser games and mobisnes.
Althoughbanned, China has a very large black market in console games. (SouréécoGAIF 17



4. Reference: FutureBusiness Strategies
4-3. Expand the Ratio of Overseas Sales with Eight Bases in Five Countrie@n

Holdings

Theratio of overseas sales is projected to surpass 10% for Testing/Verification & Evaluation in FY2014.1

Glasgow (U.K.) Shanghai (China) San Francisco (U.S.)
<Multinational staff> <The Groupds ol dest <lndosavisisitaaf Siliscn Yaley> — ra
Multilingual customer support, Testing (finding bugs) localization, Dispatching of testing staff, Global

%1z~ - optimal base for languagechecks customer support in Chinese Head Office A : "? N
L
Hunt Valley (U.S.)
London (U.K.) ' ;@E_’ <An IT, academic and research city>
e _— Testing (finding bugsjynd customer
<Employment of many translators> support in English
Translation into major Western

languages including English, French, —
Italian, German and Spanish ¢ ] Singapore
S— Austin (U.S.)

<Operating hub in Asia>
: Testing (finding bugs) and ital of d i
Bangalore (India SUTY : . <State capital of Texas and IT city>
localization in Engllsh, Chinese Testing (finding bugs) customer
<Headcount exceeding 200 staff> and other Asian languages support, focus groups in English,

Testing (finding bugs) in English,
Global Back Office
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